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Project Schedule to First Oil

Q1 Q2 Q3 Q4 Q1 Q2

Regulatory Approvals

SL Financial Close

Final Investment Decision

Design and Procurement

On-Island Infrastructure construction

FPSO Shipyard Upgrades

i K i * ' Ship Yard Constructior
SRR RR R SRR KRR T Arrivesin gy
Drilling and Completions O RSP ROIPITY PSRRI e Shipyard Drilling and Completion
FPSO Turret and Moorings R P I0H ST S el m

Flexible Pipe and Umbilicals OO DO RS SR ) ¢ m

FPSO Transitto Siteandoskelpl - N

Final Commissioning S e e Sl .

First Oil et (LI DCICICICICNG LI [N I
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' Current Point *
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Phased Development Plan Provides Scalability

Falkland Basin Key Facts Sea Lion Asset Location

World class oil reserves & resources

] Navitas / 65% WI

® 917 MM BO third party certified basin (2P + 2C)!

® Extensive appraisal data set

Sea Lion phases 1&2 - phased development

uor eas

® 314 MM BO certified reserves (2P)!

® Exploration tail addition on 1st development well Rs

® 53 MMBO certified (2U)! from Gwendoline for ~$5 MM

: : . Northern
® First Oil 03/28 . (NDA)

Discovered Oil Future Cash Flow

® 726 MM BO (2P + 2C) from 5 certified phases

® Further phases to be cash flowed after Phase 1 drilling

200k+ BOPD
( NAVITAS

PETROLEUM . ,
S Notes: 1Gross 2P reserves; 2C contingent resources, 2U Prospective resources, Year-End 2025.



Potential 3.5 BN BOE! Recoverable from North Falklands Basin

Low-risk, low-cost, infrastructure led exploration

World Class basin - Navitas acreage 3,800 sqgkm

® Certified Oil Reserves and Resources - 2.8 BLN BO (2P+2C+2U)!

Substantial near-field exploration portfolio
® 1.9BLNBO&22TCF (2U)!" from 39 third party certified prospects
® Legacy Assets: ~600 MM BO & ~1.7 TCF (2U)

® PL001: ~1,300 MM BO & ~0.5 TCF (2U)

Maturing 35 additional prospects

Future gas development potential
® Certified Basin Gas resource 4.2 TCF (2P+2C+2U)!

Johnson gas discovery extends from PL032 into PL001

( NAVITAS

PETROLEUM Notes: 1Gross 2P reserves; 2C contingent resources, 2U Prospective resources, Year-End 2025.
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Prlvate equity shifts focus to Source: Rystad Energy

fossil fuels from renewables

\:\' Tim Siccion, Meerub Anjum, and Shambhavi Gupta

P 1 Q
o s G Halted growth /\ Remain committed to

-

Global Banks Increase Fossil-Fuel
Funding as Climate Pledges Crumble

Newr epoxts 10WS the Itb?ﬂr(‘sp ured nearly $900 billion into financing

. ' - Legend

Reduced capex in other sectors x
O 4’ Modest back-track \\\ 2023 Guidance

2025 Guidance

Exclusive: BP to ditch renewables goals
and return focus to fossil fuels

-7 NI NIYPYN NIMOAN
(D717 TINTD) 2027

Full reversal
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More & Beyond
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chevron announces agreement
to acquire hess

Strategic acquisition of LLOG Exploration Company
LLC

22/12/25

Talos Energy Completes Acquisition of QuarterNorth Energy

30

25

20

15

10

Nninann 190N NNIYPYN N1
D'PZINY 0'N1 NI7'Vvonin

MY 722 NP INN Y1902 NIZ'VOD NiNAN 19DD

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026



2.0 NAVITAS N"MpIvDN §

More & Beyond

N'7'YOND DLIIN]

IOINIAIT'O

1.0 NAVITAS NMDIDDN 7w 1PDYN 770N DXV

G NAVITAS

PETROLEUM




nN'NX NIDNIYD
VI AN'DX NI9NIY7



2.0 NAVITAS N1MpIVDN §

More & Beyond

TWINNIDX NIONIY  -=mmmmmmmmmmmnmmsmm oo

N'7'YOND DLIIN]



DO VTN



'

D'YUTIN AVI7Y 7¥ N9I1PgN7
12PXTA 31 DI NP"NDAY

12PX T2 31 DI AP"NDAY NY7

NI7'Yon NINXIN

PETROLEUM

2024 2025 2024 2025
71T '97X
19,074 231,720 78,039 365,203 D"17DAD 1V1,121 PO NIDD NIPIIN
4,580 118,403 16,575 163,480 171yon NI
10,398 181,941 36,250 261,773 EBIDTA
(5,790) (64,755) (650) (139,355) 101 ,[ID'D NINXIN
(1,521) 162,696 (3,646) 154,479 (ND12N 7V D'D'D) DD NAVA
(5,461) 213,812 1,418 167,806 NI9NIYA 7w NIDNNWN 'N' '7¥17 DNIMDN (TPON) 72 NN
1,000 241,566 (1,951) 257,315 Ww w1on nvown K77 ,NISNIYA 7w NISNNYA 'N''7V17 DNIDN (TPON) Pl NN
NAVITAS




'

NAVITAS

PETROLEUM

1D1,'D12'O 1IN

NM717 07N

12026 yIn7 M

'

nrma"nnn

("AN1TD) 21N NININ

(24,145) ('"TNITD) NINN7 2N NINIX

- ("'NNNTD) 2IN NNAX
(153,615) ('I'NTD) 21N NINAN
(321,544) ('TNNTD) 2IN NNAX
(308,553) ('NnNTD) 2N NNAN

- D"NYA' 0'DI1 NNITN

- (NNITNIW) 702" I

- 1D12'O TDIND 'NIWUN
(1,350,000) (RBL) niTiny DDIAD |IND'D
(7,555) (LINIMIN) 70PN |IN'D
(2,165,412) nrar»nnnd"ap
0'DI]

886,398 NIVl DINITH
65,323 ID1,0"D12'O 011X
1,680 D'72210 DNITD
953,401 D'DI1D"nD
(1,212,011) 1V1,'D12'0 1IN

31/12/2025

nrnrnnn

(105,963) ('AN7TD) 21N NINIX
(35,686) ('TNITD) NINN7 2IN NININ
(156,740) ("NNITD) 2N NINAN
(290,084) ("I'N1TD) 2N NNAN
(313,480) ('TNTD) 21N NINIX
(206,976) ('MNNTD) 2IN NNAX
(29,110) D"NY2Q' 0'DI1 ANIITN
(431,608) (NNITIY) 170209 |ID'D
(100,000) 1D12'D TDIND 'NIWN
(1,669,647) nra"nnnd"np
0'DI]

645,283 NIYPwNI DINITH
16,276 ID1,0"D11'O 0'TA)
1,680 D'72210 DINITD
663,239 0'pI12"nD
(1,006,408) 1L1,'D12'D 1IN

("' NNTD) 2N NNAN P70 [IV0 NN .1



'

Nnron'o ni'rnn G

EBITDA DI N7ON AN

D717 7D MBOE/D

i

O

@
I

e
O

~]
M =

.
S

B

762 - 51
— -
280
62 49 I 5 4
| —— __ I
2023 2024 2025 2026 2027 2028 2029 2030 2023 2024 2025 2026 2027 2028 2029 2030
2025 NINIT7 0"'nn
MNNI12029( 2028 2027 2026 D{P'Nd
BRENT (02.2026) 73.63 73.63 64.79 62.99 "7 'D
WTI (02.2026) 70.41 65.07 62.12 59.13 GoA D'DP'NO
NAVITAS opnwa'opod @ pnTaxmav @ ppopa @ pvInmim NNITIIY "'7'p B

PETROLEUM



1IN 2N N NfTnn '

DA7ITAN7M

2,504
2,280 2181

I I 1,541
797
I I R
1 & B

2026 2027 2028 2029 2030 2031 2032

1 1 1 1 171D 1 | 1 "
‘N/\VITAS DIDIMID '7D|'J no JIN'D Il Al '7D|'J Nno |ID'D N N"AX D RBL W

PETROLEUM



6.2

MMBO

Strike Price

5.26

MMBO

Avg Put |

$63.0

4
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Strike Price
Avg Put $59.3
Avg ZCC Floor $55.0
Avg ZCC Ceiling $68.1

@ COLLAR STRATEGY

@ swar

3.80

MMBO

1.28

MMBO

Strike Price

Avg Swap |

$60.8

Strike Price
Avg Swap $60.4
Avg ZCC Floor $55.0
Avg ZCC Ceiling $69.2
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ZCC= zero cost collar.
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