






1. This slide was prepared for illustrative purposes only and does not reflect the value of the Partnership.
2. The discounted cash flow refers to phases 1 & 2 of the development plan (in its format to date), which amount to approx. 203 million barrels of oil out of 

a total of approx. 514 million barrels of oil. 
3. Includes PHA.
4. The price forecast average is based on data from international entities including banks and research bodies taken from the FactSet database. The price of 

oil is adjusted to reflect the quality of the oil and exchange rate differences, in relation to WTI and in relation to Brent.
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• For more information about the oil prices that were used in the 

forecast, see slide 4.

• In accordance with Navitas’ share in the 

Dec’ 2023 NSAI reserves reports (2P).
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*Excluding head office general and administrative expenses
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This presentation was prepared by Navitas Petroleum Limited Partnership (hereinafter - “Navitas” or the 
“Partnership”).

This presentation does not purport to be comprehensive or to include all the information, which may be relevant to 
making an investment decision in connection the Partnership’s securities. This presentation is not an offer or 
invitation to buy any securities of the Partnership. No expressed or implicit representation or undertaking is made 
regarding the accuracy or completeness of any information included in this presentation. In particular, no 
representation or undertaking is made regarding the reasonableness and/or the materialization of any forecasts. To 
obtain a full picture of the activities of the Partnership and the risks involved therein, please peruse all periodic and 
immediate reports filed by the Partnership to the Israel Securities Authority and the Tel Aviv Stock Exchange Ltd., 
including warnings regarding forward-looking information, as defined in the Securities Law, 1968, which is included 
therein. 

The information included in this presentation, including time tables for the execution of various actions in 
connection with the oil assets in which the Partnership has participation rights, and their cost, including the progress 
of the Shenandoah project are estimates and include forward-looking information, which is uncertain and based on 
partial information available to the Navitas as of the presentation date, and includes assessments of the 
Partnership’s General Partner based on information available to it as of the presentation date, which may change 
based on the actual progress of the operations, their actual execution date and the findings that will be received, as 
well as from external restrictions and/or effects, such as change in the terms of the oil assets, delay in obtaining 
approvals and permits required for the execution of the various operations, dependency on contractors, etc., and 
also from a range of factors related to oil production projects and/or the conditions in the oil market and oil prices 
volatility. Therefore, the forward-looking information included in the presentation may not materialize, in whole or in 
part, or may materialize in a materially different way than expected and may be affected by various factors that 
cannot be assessed in advance, and the actions that will be executed in practice and their dates may be materially 
different than the estimated or implicit targets. 



Furthermore, the data regarding the number of oil barrels that may be produced from each of the Partnership’s assets 
and the projected cash flows from those assets also constitute forward-looking information, which is based on reports 
that the Partnership received from an independent appraisers of reserves, which may be revised if additional 
information is accrued and/or as a result of a range of different factors. This information is taken from the reserves 
and/or resources reports that were included in the Partnership’s immediate reports filed by the Partnership to the 
Israel Securities Authority and the Tel Aviv Stock Exchange Ltd., and the Partnership’s 2023 periodic report, which was 
published on March 6, 2024 (Ref. No. 2024-01-019726). The data regarding the projected cash flows from the 
Partnership’s assets reflect average gas and oil forecasts of international entities, which include banks and research 
bodies taken from the FactSet database (please see page 4). All data concerning oil barrels and natural gas included in 
the presentation were calculated in terms of barrel of oil equivalent (BOE). Furthermore, reserves reports, contingent 
resources, and discounted cash flows data are calculated based on an 2P/2C estimate.

For the avoidance of doubt, it is clarified that the Partnership does not undertake to update and/or modify the 
information included in the presentation to reflect events and/or circumstances occurring after the preparation date 
of the presentation. The Partnership’s business strategy as presented in the presentation is correct as of the 
presentation date and may change in the future, due to, among other things, changes in market conditions and the 
decisions of the Board of Directors of the Partnership’s General Partner.

In addition, it is hereby clarified that some of the information presented in this presentation is taken and/or derived 
from the Partnership’s reports, but presented in a summarized and/or condensed form and/or in graph format, and 
therefore it does not substitute perusal of the Partnership's reports; rather, it serves as a source of supplementary 
information for those reports. In any event of inconsistency between what is stated in this presentation and what is 
stated in the Partnership’s published prospectus and/or Reports, the statements made such a prospectus or reports 
shall prevail.
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